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The Board of Directors of Golden Agri-Resources Ltd ("GAR" and
together the "Group") wishes to announce the incorporation of Parsec
Innovation Pte. Ltd. ("Parsec Innovation"), a subsidiary of the Group
established in the Republic of Singapore with an initial issued and paid-
up share capital of US$1.00 comprising 1 share.

The principal activities of Parsec Innovation are that of web hosting and
other hosting services; and data processing and related activities.
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