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The Board of Directors of Golden Agri-Resources Ltd ("GAR" and
together with its subsidiaries, the "Group") wishes to announce the
establishment/formation of:-

(1) Golden Food International (Shanghai) Co., Ltd. ("Golden Food")

A subsidiary established in the People's Republic of China with a
registered share capital of RMB3,000,000.

The principal activity of Golden Food is that of sale of food products; and
(2) PARSEC Innovation Labs LLC ("PARSEC Labs")

A subsidiary organised under the laws of the State of Delaware, United
States of America with an initial capital contribution of USD1.00.

The principal activity of PARSEC Labs is that of provision of IT business
solutions.
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